
Exhibit C-1CITY OF ANNAPOLIS, MARYLAND
           ENTERPRISE FUNDS
     COMBINING STATEMENT OF NET ASSETS
                    June 30, 2003
 With Comparative Totals for June 30, 2002

Off Street
DockParkingSewerWater
FundFundFundFund

ASSETS
Current assets

1,208,6794,267,5922,010,495463,452$  Cash and cash equivalents
  Accounts receivable, net

- - 777,073652,618    Service charges and penalties
- - 56,46655,674    Capital and other charges

37,91088,566191,774-     Accrued revenues
- - 398199    Note receivable

37,91088,5661,025,711708,491      Total accounts receivable, net
- - - 102,640  Inventories
- - - -   Prepaid expenses

1,246,5894,356,1583,036,2061,274,583      Total current assets

Noncurrent assets
- - 2,912,9852,979,340    Restricted water and sewer capital facility assessments

    Capital assets
11,3003,024,856172,19930,064        Land

583,97810,214,86013,527,6774,743,464        Buildings
2,191,06963,71210,329,51412,330,780        Improvements

171,412114,0371,034,734574,163        Equipment
2,957,75913,417,46525,064,12417,678,471          Total property, plant and equipment

(1,185,301)(3,312,553)(9,517,403)(8,216,493)        Less accumulated depreciation
1,772,45810,104,91215,546,7219,461,978

13,239751,751788,6812,009,964  Construction in progress
1,785,69710,856,66316,335,40211,471,942    Net capital assets
3,032,28615,212,82122,284,59315,725,865$      Total assets

LIABILITIES
Current liabilities

10,68645,658100,528326,607$  Accounts payable
19,14099,934266,32598,078  Accrued expenses and other liabilities

- - - -   Due to General Fund
19,522- 28,074118,428  Obligation for vacation benefits, current portion

- 479,999569199  Deferred revenue
61,120763,650532,290523,120  Current portion of long-term debt

110,4681,389,241927,7861,066,432      Total current liabilities
Noncurrent liabilities
  Unearned water and sewer capital facility

- - 2,912,9852,979,340    assessments related to restricted assets
- - - -   Obligation for vacation benefits, net of current portion

632,1569,413,2175,578,8865,673,664  Long-term debt, net of current portion
632,1569,413,2178,491,8718,653,004      Total noncurrent liabilities
742,62410,802,4589,419,6579,719,436      Total liabilities

NET ASSETS
1,092,421679,79610,224,2265,275,158Invested in capital assets, net of related debt

- - - - Restricted
1,197,2413,730,5672,640,710731,271Unrestricted
2,289,6624,410,36312,864,9366,006,429      Total net assets

3,032,28615,212,82122,284,59315,725,865$      Total liabilities and net assets



Combined
Year EndedRefuseTransportationMarket

June 30, 2002June 30, 2003FundFundFund

2,924,9579,050,834714,23150386,335

1,592,3991,614,195184,504- - 
161,818112,140- - - 

1,705,7171,746,345- 1,428,095- 
4,345597- - - 

3,464,2793,473,277184,5041,428,095- 
187,221133,819- 31,179- 

41,348- - - - 
6,617,80512,657,930898,7351,459,324386,335

5,706,5905,892,325- - - 

3,243,4413,243,4413,900322800
25,980,87731,794,9858,0002,314,978402,028
24,022,93525,120,51245,00013,000147,437

6,857,9227,622,0471,150,5864,577,115- 
60,105,17567,780,9851,207,4866,905,415550,265

(24,952,351)(26,906,207)(977,011)(3,427,810)(269,636)
35,152,82440,874,778230,4753,477,605280,629

5,391,2703,564,631- - 996
40,544,09444,439,409230,4753,477,605281,625
52,868,48962,989,6641,129,2104,936,929667,960

416,907583,47947,61144,6687,721
493,068603,28348,22268,5892,995

4,746,1592,487,191- 2,487,191- 
337,853346,42032,107148,289- 
592,289482,392- 1,625- 

1,422,7271,897,220- 14,0902,950
8,009,0036,399,985127,9402,764,45213,666

5,706,5905,892,325- - - 
- - - - - 

12,041,52221,504,096- 175,83630,337
17,748,11227,396,421- 175,83630,337
25,757,11533,796,406127,9402,940,28844,003

15,001,76621,038,093230,4753,287,679248,338
- - - - - 

12,109,6088,155,165770,795(1,291,038)375,619
27,111,37429,193,2581,001,2701,996,641623,957

52,868,48962,989,6641,129,2104,936,929667,960


